PVC: Explanation for the difference in the after-tax profit of the 2015 consolidated financial statement year on year
On 23/03/2016, Drilling Mud Corporation explained the difference in the after-tax profit of the 2015 consolidated financial statement year on year as follows:

The after-tax profit of the 2015 audited financial statement increased by VND 12,569,418,269 (6.7%) over the self-made financial statement because:

1. The corporation reclassified some revenues and costs and additionally excluded deferred revenue and profit from sale of internal goods in 02 subsidiaries (M-I Vietnam Drilling Fluid Company Limited and DMC-WS Drilling Fluid and Wells Services Company Limited). Therefore, total revenue decreased by VND 58, 063,837,664 and total cost decreased by VND 73,124,529,972, making the after-tax profit increase by VND 15,060,692,308.
2. After the recalculation, total corporate income tax charge (including current and deferred charge) in M-I Vietnam Drilling Fluid Company Limited increased by VND 2,491,274,039, making the after-tax profit decrease correspondingly.
